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Gigaba appointed you with the full knowledge that you
want banks, mines and insurance companies to be
nationalised. Now he is distancing himself from that...

Yes, everyone knows exactly what I stand for.

The media pretends I’m this new guy, but I was involved
with Cosatu. People know me. My opinions are part of a
broader debate.

There are also people in the ANC who argue that state
institutions should be privatised.

Gigaba said he has ‘reined you in’, that you must be
quiet...

No, no, no, no. People’s inference of what the minister said
is wrong.

There is no way the minister can tell a fellow South African
to keep his mouth shut. I am an academic, I work with
ideas.

I have to challenge public opinions that mislead the nation.

When the minister said he reined me in, he meant we
should no longer focus on talking, but on doing – action
that will transform the economy.

How do you and Gigaba differ?

He did not say there would be nationalisation.

He said there should be competing schools of thought, so
that we can get the best from everything there is.

Is that not just Gigaba attempting to try to calm
overseas investors?

Investors have to be assured that South Africa is a
destination for investment.

The Cabinet reshuffle shouldn’t lead to people having doubts. The ANC’s financial policy is still the
same. We are on course.

The DA’s David Maynier said it sounds as if you were educated in the Hugo Chávez school of
economics?

Yes, just listen to that! Helen Zille comes back from Singapore full of praises, but Singapore has a
state bank.

But if I talk about a state bank in South Africa, they blow me out of the water.
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Maynier is not advancing the debate, he must come with facts.

To merely paint people as Marxist or communist – that hasn’t worked for a long time.

What do you think of Venezuela’s nationalisation experiment?

I think we could have done it better. Venezuela’s economy is not diversified enough, if the oil price
drops the economy is exposed.

Even before Chávez, deep inequality threatened to tear the political fabric apart.

The country was on the road to civil war and radical intervention in policy was necessary.

So, the levels of inequality in South Africa, the historical grievances and the fury should not be
dismissed.

A civil war can easily break out here as well – let’s not have any illusions about that. If that means
the state has to get involved in a certain area of the economy to help lift people out of poverty, we
should not hesitate to say that to investors.

Are you Gigaba’s new battering ram – as Maynier calls you – to take on orthodox economists
within Treasury?

I don’t take that seriously. He fails to interact with me in a decent, intellectual way, I don’t take him
seriously.

You write that it is now our opportunity to complete the revolution – with the expropriation of
land without compensation to owners?

All land in South Africa belongs to all South Africans. The land must be released and shared with
those who work the land.

And all state and municipal land?

Exactly, exactly. The state must release land, not necessarily in respect of ownership, but in terms
of use.

It can increase the tax base by collecting rent, rather than the state sitting on so much unused land.

I’m asking for true, democratic land use.

If you drive around South Africa and you see a mountain, you have to be able to identify with it as
your own, it shouldn’t feel “foreign”.

It’s a natural resource, it belongs to all of us.

And if you paid for that mountain and the transfer costs and all?

We don’t have a problem with that.

Our problem is: you can’t buy stolen goods. Certain legs of the economy such as land ownership
should not be in private hands.

The agricultural activities on the land may well be privately managed. I’m not saying the state
should take the tractors and things.

Farming operations should not be disrupted and farms cut up into small pieces – that does not
make economic sense.

We are talking about unused land that is owned by the state.

The release of land wasn’t really a priority in the past 24 years...

Yes, and we must criticise that.

The ANC believes in fundamental changes in ownership and control of the economy, in the
structures and institutions, that’s what it is.

President Jacob Zuma says only 3% of the shares on the JSE are owned by black South
Africans. Do you agree?

There will have to be fundamental shifts in ownership and control.

We know why black people don’t have ownership, let’s not mince our words, it’s for historical
reasons: apartheid, colonialism and so on.

And the state pension fund in which everyone has indirect ownership on the JSE?

No, even under apartheid, black people had pension funds, but nobody said you can’t struggle
against apartheid because you have pension funds, that’s not an argument.
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You said the country has become a battleground for capitalist groups. Why?

Everyone wants a piece of this country. People come here and take our minerals, use our natural
resources.

South Africans can’t just stand by and watch, there is going to be a civil war here.

Wars aren’t started by ordinary people, but by elites who are fighting over resources. We need to
wake up.

Do you know the Guptas?

No. This is like asking me if I know Anton Rupert.

I’m just an academic, I work with unions, progressive youth movements and black intellectuals.
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Who is this being interviewed here?
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1 3

Let's give Chris a chance,he sounds genuine

 Reply to Edwin Radebe | 1 comment(hide)
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Seriously, Edwin? A chap like him advising treasury? ..... and of course he knows the Guptas
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Treasury screwed
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If land ownership is such a priority then why not transfer tribal land to the individual living there. This will
enable access to credit to a lot of people. This credit can be used to fund enterprises and education
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Fritz Coetzer - April 23, 2017 at 12:06 Report commentComments Policy

1 0

Mmmmmm...... Makes ons think? Whats good for the goose is good for the gander......

Val Payn - April 23, 2017 at 14:20 Report commentComments Policy

2 1

Mixed messages and obviously no clue about agricultural economics. Farmers use their land for
collateral to get bank loans to pay for next years crop or farm infrastructure improvements to grow the
farm business. If they don't own the land how are they going to get the Bank loans they need. This is one
of the grips about the failure of land reform when would be farmers aren't given title to land so can't get
farm business running. If this so called economist is so clued up why doesn't he try talking to successful
farmers about the economics of agriculture? Or would be farmers trying to get bank loans to grow
farming businesses without collateral ?

 Reply to Val Payn

Val Payn - April 23, 2017 at 14:29 Report commentComments Policy

2 1

Also obviously clueless about history. When soviets nationalized land Russia experienced its biggest
famine ever. Cuba had to privatize its land after fall of its puppet master the Soviet Union that fed it in
order to kick start its own local ariciculture and prevent starvation. China also suffered famine after its
own land mationilazatoom scheme. Why should sa think it can beat the odds? Ditto Zimbabwe.

 Reply to Val Payn

Sipho Shezi - April 23, 2017 at 15:34 Report commentComments Policy

1 3

Chris will give the minister of finance good advise. We want our land back. The sooner the better.

 Reply to Sipho Shezi | 2 comments(hide)

Alan Baxter - April 23, 2017 at 16:35 Report commentComments Policy

5 1

So you are Khoi San?

Kaylin Lee - April 24, 2017 at 09:16 Report commentComments Policy

0 0

you look like you battle to bend over and you want to be a farmer now? i love it.

Roland Giesler - April 23, 2017 at 17:57 Report commentComments Policy

1 0

By why, again, does he have to add a little racist tagline, showing that he doesn't want to engage the
issues, but only engage people he thinks he should be listening and talking to. So allow me to fix that last
paragraph "I’m just a racist academic, I work with unions, progressive youth movements and black
intellectuals." 

Your primary mandate in any level of government is too serve all the people of South Africa, not just your
crony race buddies!

I'm quite happy to let you speak, Malikane, and hear what you think. Why should do you insist on limiting
the discussion? Are you not prepared for an outcome that you don't expect? I'd really like to engage you
on that.

 Reply to Roland Giesler

Jacques Siebrits - April 24, 2017 at 08:33 Report commentComments Policy

0 0

Shambles. The minister appoints a dissident economist, then says he is there to provide an alternative
point of view. Then the minister tells dissident economist to shut up, effectively. Dissident economist just
keeps on talking.
How do we get so many things so wrong?

 Reply to Jacques Siebrits

sechaba.taunyane - April 23, 2017 at 09:33 Report commentComments Policy

0 2

Who is this being interviewed here?

 Reply to sechaba.taunyane

Edwin Radebe - April 23, 2017 at 09:57 Report commentComments Policy

1 3

Let's give Chris a chance,he sounds genuine

 Reply to Edwin Radebe | 1 comment(hide)

Fritz Coetzer - April 23, 2017 at 12:05 Report commentComments Policy

1 1

Seriously, Edwin? A chap like him advising treasury? ..... and of course he knows the Guptas

Sagren Naidoo - April 23, 2017 at 10:34 Report commentComments Policy

Treasury screwed
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Harald Trumpelmann - April 23, 2017 at 11:31 Report commentComments Policy

4 1

If land ownership is such a priority then why not transfer tribal land to the individual living there. This will
enable access to credit to a lot of people. This credit can be used to fund enterprises and education
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Mmmmmm...... Makes ons think? Whats good for the goose is good for the gander......

Val Payn - April 23, 2017 at 14:20 Report commentComments Policy

2 1

Mixed messages and obviously no clue about agricultural economics. Farmers use their land for
collateral to get bank loans to pay for next years crop or farm infrastructure improvements to grow the
farm business. If they don't own the land how are they going to get the Bank loans they need. This is one
of the grips about the failure of land reform when would be farmers aren't given title to land so can't get
farm business running. If this so called economist is so clued up why doesn't he try talking to successful
farmers about the economics of agriculture? Or would be farmers trying to get bank loans to grow
farming businesses without collateral ?

 Reply to Val Payn

Val Payn - April 23, 2017 at 14:29 Report commentComments Policy

2 1

Also obviously clueless about history. When soviets nationalized land Russia experienced its biggest
famine ever. Cuba had to privatize its land after fall of its puppet master the Soviet Union that fed it in
order to kick start its own local ariciculture and prevent starvation. China also suffered famine after its
own land mationilazatoom scheme. Why should sa think it can beat the odds? Ditto Zimbabwe.

 Reply to Val Payn

Sipho Shezi - April 23, 2017 at 15:34 Report commentComments Policy

1 3

Chris will give the minister of finance good advise. We want our land back. The sooner the better.
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So you are Khoi San?

Kaylin Lee - April 24, 2017 at 09:16 Report commentComments Policy

0 0

you look like you battle to bend over and you want to be a farmer now? i love it.

Roland Giesler - April 23, 2017 at 17:57 Report commentComments Policy

1 0

By why, again, does he have to add a little racist tagline, showing that he doesn't want to engage the
issues, but only engage people he thinks he should be listening and talking to. So allow me to fix that last
paragraph "I’m just a racist academic, I work with unions, progressive youth movements and black
intellectuals." 

Your primary mandate in any level of government is too serve all the people of South Africa, not just your
crony race buddies!

I'm quite happy to let you speak, Malikane, and hear what you think. Why should do you insist on limiting
the discussion? Are you not prepared for an outcome that you don't expect? I'd really like to engage you
on that.

 Reply to Roland Giesler

Jacques Siebrits - April 24, 2017 at 08:33 Report commentComments Policy

0 0

Shambles. The minister appoints a dissident economist, then says he is there to provide an alternative
point of view. Then the minister tells dissident economist to shut up, effectively. Dissident economist just
keeps on talking.
How do we get so many things so wrong?

 Reply to Jacques Siebrits
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