Matters to follow up: SAA
	Date 
	Department / Entity
	Requirement
	Due date
	Follow-up / Comment

	15.05.2020
	SAA
	1. Full details of money that has been spent on “other”.
	26.05.2020
	See Annexure C

	
	
	2. Cost of each of the Business Rescue Practitioner to date.

PQ 4646 (Vimla Maistry)
	
	Siviwe Dongwana – R1,704,000
Les Matuson – R1,248,000

	
	
	3. Full schedule of consultation fees.
	
		Name
	Scope of Work/Service
Rendered
	Time Spent

	Fees Paid
To 26 May 2020

	Adamantem (Pty) Ltd
	Provide business rescue and restructuring consulting
	Contracted for the duration of the business rescue
process
	R14,002,112

	Matuson & Associates
	Provide business rescue and restructuring consulting
	Contracted for the duration of the business rescue
process
	R22,208,689

	Edward Nathan Sonnenberg Inc
	Legal advisors to the BRPs, provide insolvency, commercial and labour law
legal advice to BRPs
	Contracted for the duration of the business rescue
process
	R28,503,278

	Alvarez & Marsal Europe Limited
	Aviation restructuring advisors
to the BRPs, provide aviation restructuring advice to BRPs
	Contracted for the
duration of their specific functions
	R61,097,876

	PriceWaterhouseCoopers Advisory Services (Pty) Ltd
	Liquidation calculation, cash flow projections and development of the airline
sustainability model
	Contracted for the duration of their specific functions
	R38,661,133

	Allen & Overy
	Legal advisors to the PCF Banking Lenders
	Contracted for the duration of their specific functions
	R4,797,035




	
	
	4. Minutes of meetings between the BRP and Board Members and Shareholders.
	Company Secretary
	See Annexure D

	
	
	5. Minutes of meetings with Unions regarding all matters discussed, leading to the current situation.
	
	No minutes were kept of Employee Committee meetings but recordings of all S189 meetings are available upon request.

	
	
	6. Monthly reports from the BRP from the 4th month of operation as required by law.
	
	

	
	
	7. Outstanding financial information for 2019.
	
	Please provide further clarity on what is being requested.

	
	
	8. Provision of definite date for completion of rescue plan and conclusion of all matters pending / being dealt with.
	
	The business rescue plan will be distributed to the employees’ and creditors’ committees for comment on 28 May 2020 which may necessitate an extension of the publication date to 8 June.


	
	
	9. Are Mango, SAA Technical and Air Chefs under the same business rescue order as SAA? 
	
	Mango, SAA Technical and Air Chefs are not in business rescue


	
	
	10. Can SAA be rescued without any further funding from either or both the State and private investors?
	
	SAA cannot continue as an airline even in a restructured format without further funding but creditors of SAA could be provided with a better return than a liquidation through a structured wind down process.


	
	
	11. Given the contents of the letter of the 10th of April 2020 from the Minister of Public Enterprises to the SAA Business Rescue Practitioners (BRP’s) why have the BRP’s seemingly acted in violation of section 141 (2) (a) (ii) of the Companies Act by not applying for the liquidation of SAA? The contents of the letter dated the 10th of April 2020 make it clear that SAA will not, under any circumstances, be provided with any further funds by the State.
	
	The Business Rescue Practitioners have not acted in violation of section 141 (2) (a) (ii) of the Companies Act. After receiving the 10 April letter the business rescue practitioners started the development of a business rescue plan that would result in a better return to creditors than an immediate liquidation as set out in section 128 (1) (b) (iii) of the Companies Act. Post this communication to affected persons the Department of Public Enterprises than indicated that it would not support this approach and would be in support of a restructured SAA.


	
	
	12. Will state funding be made available to SAA if the business rescue plan to be tabled by the BRP’s is approved by the Minister and Department of Public Enterprises?
	
	The BR Plan will outline the funding requirements of SAA. Government has to consider various sources of funding including Strategic Equity Partnerships to ensure a viable airline is established.

	
	
	13. What is the deadline date for the business rescue plan to be presented to the creditors? If this plan is rejected by creditors or others who have the legal power to do so, will the BRP’s act in accordance with section 141 of the Companies Act and apply for liquidation?
	
	The business rescue plan will be distributed to the employees’ and creditors’ committees for comment on 28 May 2020 which may necessitate an extension of the publication date to 8 June. If the published business rescue plan is not adopted the business rescue practitioners and affected persons would be required to follow the provisions of section 152 and 153 of the Companies Act.

	
	
	14. What are the details of all possible investors in SAA who have been approached to invest in SAA since the business rescue process started on the 5th of December 2019?
	
	Certain possible investors approached Les Matuson but no investors were approached by the BRPs save and except for Ethos. All investors were referred to the DPE.

	
	
	15. Was Mr Patrice Motsepe or an entity linked to Mr Motsepe approached with a request to invest in SAA?
	
	No approaches were made to Mr Motsepe but an approach was made to Ethos which company Mr Motsepe may have a direct or indirect interest in.

	
	
	16. What are details of proposed investment amounts and conditions offered to possible investors in SAA since the business rescue process started on the 5th of December 2019?
	
	There were no discussions relating to amounts or conditions relating to investing in SAA in which the BRPs were involved. 

	
	
	17. What percentages of salaries was paid to the following categories of SAA employee for each of the months of March 2020 and April 2020 and what percentage will be paid for the month of May 2020:
a. Flight deck crews,
b. Cabin crews,
c. Chief pilot,
d. Middle management,
e. Senior management,
f. Executive directors,
g. Other employees.
	HR (Vik)
		EMPLOYEE CATEGORY
	 March % 
	 April % 
	 May % 

	a.    Flight deck crew
	    100.00 
	           95.26 
	                  22.11 

	b.    Cabin crew
	    100.00 
	           76.21 
	                  11.61 

	c.     Chief pilot
	    100.00 
	         100.00 
	                  77.77 

	d. Management & Specialists
	    100.00 
	           88.11 
	                  50.57 

	e.   Executive directors
	    100.00 
	           98.97 
	                  67.35 

	f.    Ground Staff
	    100.00 
	           77.99 
	                  16.82 

	g.    Contractors
	    100.00 
	           52.88 
	                  27.25 

	Total
	    100.00 
	           86.12 
	                  22.25 




	
	
	18. Why did the BRP’s not immediately embark upon an employee retrenchment programme immediately they started cutting routes and flights?
	
	The business rescue practitioners commenced with the section 189 process once they had sufficient information to do so. The cessation of flights was done to preserve the funds available and utilise these funds on routes that were profitable rather than loss making


	
	
	19. Why are the BRP’s allowing Mango to continue trading at losses without taking action to retrench staff and cut expenditure?
	
	Mango is not in business rescue and the board of Mango still has full management control.


	
	
	20. What are details of the age analysis of all SAA creditors as at the 30th of April 2020:
a. Name of creditor
b. Amounts owed to each creditor by age period.
	
	Annexure A

	
	
	21. What are details of all SAA borrowings as at the 30th of April 2020:
a. Name of each lender,
b. Amount owed to each lender,
c. Interest rate charged by each lender,
d. Security/collateral given to each lender,
e. Repayment dates for each lender,
f. Details of all conditions attached to each loan.
	
	


	
	
	22. What are details of all guarantees provided by government to SAA as at the 30th of April 2020 and for what purposes have these guarantees been used?
	
	R16,4 billion for Legacy Debt and PCF Lenders
R2,8 billion to aviation regulators, letters of credit to Banks for aircraft lessors and the IATA security deposit

	
	
	23. What are details of all contingent liabilities of SAA as at the 30th of April 2020?
	
	Annexure B

	
	
	24. What are the details of any and all aircraft used/leased by SAA that have been returned to, or repossessed by, the owners/lessees? 
	
	


	
	
	25. Provide details of the agreement on salary sacrifices agreed to by all SAA Group employees?
	
	No salary sacrifices have been implemented at SAA SOC. Please direct questions in respect of Mango, SAAT and Air Chefs to the respective boards.


	
	
	26. Have all SAA Group employee and employer contributions to pension funds, medical aid, death policies and other such benefits due as at the 15th of May 2020 been paid in full? If not why not and what are the details of unpaid amounts?
	
	Yes

	
	
	27. What are the details of all SAA flights for the repatriation of SA Citizens from foreign jurisdictions?
a. Date of flights out of SA and back to SA,
b. The number of passengers carried on each flight,
c. The number of passengers on each flight who paid for their flights and the amount paid,
d. The entity/ies to whom passengers paid their money for flight tickets,
e. The names of all third parties, including the Department of International Relations, involved in collecting ticket and other funds for each flight,
f. The amounts retained by third parties, including the Department of International Relations, involved in selling tickets or taking payments for tickets,
g. The detailed SAA costs of each flight?
	
	Note the attached document on the charter information. 

	For ease of tracking responses, each annexure should clearly indicate which specific area it seeks to address
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RE: Request for information_ Operations Input

		From

		Mzukisi Tyupu

		To

		Deon Fredericks

		Recipients

		DeonFredericks@flysaa.com



Good morning Deon,



 



Please find information on Financing and Derivatives as at 5 –December 2019. 



 



I have also attached the spreadsheet version.



 



 



Please confirm if the information is sufficient.



 



Regards



 



 



Mzukisi Tyupu | Chief Dealer | Finance



 



Mobile: +2771 852 5205 | Phone: +2711 978 6849 | E-Mail: MzukisiTyupu@flysaa.com



Airways Park32 Jones RoadOR Tambo ComplexKempton Park- Johannesburg- South Africa



 



From: Deon Fredericks 
Sent: Wednesday, 20 May 2020 13:29
To: Lindsay Olitzki <LindsayOlitzki@flysaa.com>; Tebogo Tsimane <TebogoTsimane@flysaa.com>; Zaid Ismail <ZaidIsmail@flysaa.com>; Maanda Mphaphuli <MaandaMphaphuli@flysaa.com>; Mzukisi Tyupu <MzukisiTyupu@flysaa.com>; Neill Bam <NeillBam@flysaa.com>; Elsje Du Preez <ElsjeDuPreez@flysaa.com>; Ephraim Lusenga <EphraimLusenga@flysaa.com>; Bertus Steyn <BertusSteyn@flysaa.com>; Vik Ramlugaan <VikRamlugaan@flysaa.com>; Martin Kemp <MartinKemp@flysaa.com>; Josua du Plessis <Josuaduplessis@flysaa.com>
Cc: Yvonne Opperman <YvonneOpperman@flysaa.com>
Subject: RE: Request for information_ Operations Input



 



Colleagues,



 



I have requested from some of you information already. Thanks for those submitted as I know some of the information has been provided previously.



Please refer attached schedule and confirm that you the right person and by when the information will be available. 



I spoke to the BRP’s as to provide all this detail information is not reasonable. 



They have agreed as a result of the bulk of the information that we create a schedule of information – see Elsje feedback in document – and the DPE come to AWP to review the info.



 



Thanks appreciate.



 



Regards



Deon  



Disclaimer: The information in this e-mail is confidential and is legally privileged. It is intended solely for the addressee. If this e-mail is not intended for you, you cannot copy, distribute or disclose the included information to anyone and request that the mail be deleted. Any disclosure of confidential or privileged information transmitted herewith may result in legal proceedings being instituted against the recipient hereof. While all reasonable steps have been taken to ensure the accuracy and integrity of all data transmitted electronically, SAA does not accept liability if the data, for whatever reason, is corrupt or does not reach its intended destination. Please note that this e-mail and the contents thereof is subject to the standard SAA E-mail Disclaimer which may be found at http://www.flysaa.com/za/en/policies_and_Disclaimers.action#Email .Should you not have access to the internet, send an e-mail to requestdisclaimer@flysaa.com and a copy will be sent to you. 
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SAA: additonal information as required by DPE


			#


			


			DETAIL


			NAME


			DATE TO DELIVER





			1


			Assets 






			A full inventory of all assets including any valuations thereof (PWC report). 


			Maanda / Lindsay


			





			2


			Liabilities


			a. A full assessment of all liabilities as at the date of the BR commencement. 


			Lindsay


			





			


			


			b. Other key liabilities to renegotiate or compromise:



I. Financing and derivative arrangements.


1) Financing Arrangements


[image: image1.emf]NO Name of Lender Amount of Loan



Date of Loan made 



to SAA



INTEREST RATE 



INDEX



Current 



Margin



Interest rate 



charged 



Form of security given to 



the Lender



1 ABSA 558 538 220            24 March 2016 JIBA 3M 2,50% 9,31% Government Guarantee



ABSA 1 700 000 000         23 December 2014 JIBA 3M 2,50% 9,31% Government Guarantee



2 Standard Bank 758 240 170            15 July 2016 JIBA 3M 2,80% 9,61% Government Guarantee



Standard Bank 300 000 000            29 June 2016 JIBA 3M 2,80% 9,61% Government Guarantee



3 Nedbank 784 664 737            01 July 2009 JIBA 3M 2,60% 9,41% Government Guarantee



4 Nedbank 1 350 000 000         08 December 2014 JIBA 3M 2,40% 9,21% Government Guarantee



Nedbank 450 000 000            24 December 2014 JIBA 3M 2,40% 9,21% Government Guarantee



6 RMB 1 226 716 149         24 June 2015 JIBA 3M 2,50% 9,31% Government Guarantee



7 Investec 1 265 756 699         30 April 2015 JIBA 3M 1,80% 8,61% Government Guarantee



8 General Bank Facility



8,1  - ABSA 130 000 000            September-16 Overnight Loan Rate 9,40% Government Guarantee



8,2  - RMB 250 000 000            September-16 Overnight Loan Rate 9,74% Government Guarantee



8,3  - NEDBANK 200 000 000            September-16 Overnight Loan Rate 13,25% Government Guarantee



8,4  - STANDARD BANK 250 000 000            September-16 Overnight Loan Rate 11,25% Government Guarantee



ALL LOANS TO SAA FROM THIRD PARTIES AS AT THE 05 DECEMBER 2019






2) DERIVATIVE ARRANGMENT



[image: image2.emf]DERIVATIVE ARRANGEMENT AS AT 05 - DECEMBER 2019



COUNTERPARTY



HEDGE 



MONTH



UNDERLYINGINSTRUMENT



MARKET 



VALUE ($)



DEFFERED 



PREMIUM($)



NET VALUE PAYABLE TO 



SETTLEMENT 



DATE



Nedbank  Nov-19 ICE BRENTCALL OPTION  261 714,00        260 000,00 -              1 714,00          SAA 06-Dec



Nedbank  Dec-19 ICE BRENTCALL OPTION  385 986,00        283 500,00 -              102 486,00      SAA 07-Jan



Macquarie Bank Dec-19 ICE BRENTCALL OPTION  385 986,00        250 000,00 -              135 986,00      SAA 07-Jan



TOTAL  $1 033 686,00 -$793 500,00 $240 186,00 SAA






3) Aircraft leases. 



Aircraft owner



Registration



Status



Air Lease Corporation



ZS-SFG



Suspended



Castlelake (Wilmington)



ZS-SFJ



Suspended



Castlelake (Wilmington)



ZS-SFK



Suspended



Marlborough Finance No. 2 DAC 



ZS-SFH



Suspended



Genesis (GASL Ireland Leasing 6 Limited)



ZS-SFM



Suspended



Stellar Aircraft Holding 2 Limited/ DVB



ZS-SFI



Suspended



Castlelake (Wilmington)



ZS-SFL



Suspended



GY Aviation Lease 1501 Co LTD. (CDB)



ZS-SZA



Lease agreements and Rental reduction negotiated, Amendment of agreements suspended, until clarity on future of SAA, but they are 95% complete



GECAS- Celestial Aviation Trading 68 LTD



ZS-SZB



GECAS- Celestial Aviation Trading 68 LTD



ZS-SZC



GECAS- Celestial Aviation Trading 68 LTD



ZS-SZD



Limpopo Aviation Leasing /Goshawk Management (Ireland) Limited



ZS-SZE



Oriental Leasing 7  Company Limited (CMB)



ZS-SZF



Pembroke Aircraft Leasing 6 Limited (Standard Chartered Bank)



ZS-SZG



Oriental Leasing 7  Company Limited (CMB)



ZS-SZH



Zimbani Aviation Leasing Limited /Goshawk Management (Ireland) Limited 



ZS-SZI



LETABA AVIATION LEASING LIMITED/Goshawk Management (Ireland) Limited 



ZS-SZJ



Natixis



ZS-SXA



Suspended



Natixis



ZS-SXB



Suspended



Natixis



ZS-SXC



Suspended



Aercap



ZS-SNE



Returned



Aercap



ZS-SNH



Returned



Aercap



ZS-SNI



Returned



AirCastle Lease (ThunderBird 1 Leasing Ltd.)



ZS-SXZ



Returned



AirCastle Lease (ThunderBird 2 Leasing Ltd.)



ZS-SXY



Returned



AirCastle Lease (ThunderBird 3 Leasing Ltd.)



ZS-SXX



Returned



AirCastle Lease (ThunderBird 4 Leasing Ltd.)



ZS-SXW



Returned



(Tokyo Century) TC-Skyward Aviation Ireland Ltd. Technical now managed by Aviation Capital Group.



ZS-SXV



Returned



C.I.T. Aerospace International  (Avolon)



ZS-SXU



Suspended



Oriental Leasing 11 Company Limited (CMB)



ZS-SXI 



Lease agreements and Rental reduction negotiated, Amendment of agreements suspended, until clarity on future of SAA, but they are 95% complete



Athena4 Aviation Leasing Limited



ZS-SXJ 



Oriental Leasing 12 Company Limited (CMB)



ZS-SXK 



AC Finance MSN1779 Limited



ZS-SXL 



Metal 2017-1 Leasing XV Limited (Aergo Capital Holdings)



ZS-SXM



GECAS



ZS-SBA



End of Lease



GECAS



ZS-SBB



End of Lease



Hainan Airlines / Avolon



ZS-SDC



Lease agreements in final form



Hainan Airlines / Avolon



ZS-SDD



Air Mauritius



ZS-SDE



Air Mauritius



ZS-SDF



4) Property leases. 



5) Supply agreements- eg- fuel, IT, ground handling services, airport and traffic navigation services, maintenance and technical, security. 



6) Outsourcing agreements. 



7) Insurance policies. 



8) Employee contracts, including the Regulating Agreement and any labour broker agreements, if applicable. 



9) Key employment policies – e.g. employee stock ownership plans, share incentive schemes, bonus incentive schemes and severance/retrenchment policy. 


			Mzukisi


Elsjé



Neill



Bertus


Bertus


Bertus



Vik / Martin



Vik


			Received





			


			


			c. Detailed operational plan addressing revenues and costs of each flight route, utilization of aircraft to routes, required staff levels, necessity or otherwise of retaining subsidiaries. 


			Josua


			





			3


			Cash 


			a. 13-week cash flows. 


			Maanda


			





			


			


			b. 12-month cash projections


			N/A


			





			4


			Aviation 


			a. Air Service Licences (domestic and international); 


			Tebogo


			Received





			


			


			b. Air Operator’s Certificate(s). 


			Tebogo


			Received





			


			


			c. All foreign operator’s permits. 


			Tebogo


			Received





			


			


			d. All slot approvals.


			Ephraim


			





			5


			Tax


			a. Legal evidence in respect of the last 5-7 years of key transactions (other than trade) which gave rise or increased the assessed loss. Which transactions gave rise to or extended the assessed loss. 


			Zaid


			





			


			


			b. Tax returns and tax schedules for last 3 years which have been filed with the South African Revenue Service. 


			Zaid


			





			


			


			c. Latest draft and latest audited AFS. 


			Lindsay


			





			


			


			d. Latest management accounts, tax assessment. 


			Lindsay


			





			


			


			e. Sample of the key aircraft lease agreements. 


			Elsje


			





			


			


			f. Copies of material correspondence with SARS over the past 5 to 7 years.


			Zaid


			








2







Derivative Arrangements.xlsx

Report2975408266


						DERIVATIVE ARRANGEMENT AS AT 05 - DECEMBER 2019


						COUNTERPARTY			HEDGE MONTH			UNDERLYING			INSTRUMENT			MARKET VALUE ($)			DEFFERED PREMIUM($)			NET VALUE			PAYABLE TO 			SETTLEMENT DATE


						Nedbank 			Nov-19			ICE BRENT			CALL OPTION 			261,714.00			-   260,000.00			1,714.00			SAA			6-Dec


						Nedbank 			Dec-19			ICE BRENT			CALL OPTION 			385,986.00			-   283,500.00			102,486.00			SAA			7-Jan


						Macquarie Bank			Dec-19			ICE BRENT			CALL OPTION 			385,986.00			-   250,000.00			135,986.00			SAA			7-Jan


						TOTAL 												$1,033,686.00			-$793,500.00			$240,186.00			SAA





																					PAYABLE TO SAA			$240,186.00










Current Loans to SAA November 2019.xlsx

All Loans to SAA








						ALL LOANS TO SAA FROM THIRD PARTIES AS AT THE 05 DECEMBER 2019


						NO			Name of Lender			Amount of Loan			Date of Loan made to SAA			Original Amount			Repaid Amount			Date of pay			INTEREST RATE INDEX			Interest Rate Charged			Current Margin			Interest rate charged 			Loan Reset Date			Date Loan Payable			Form of security given to the Lender


						1			ABSA			558,538,220			24 March 2016			1,000,000,000			441,461,780			02 January 2018			JIBA 3M			6.808%			2.50%			9.31%			30-Nov-19			31-Dec-19			Government Guarantee


									ABSA			1,700,000,000			23 December 2014			1,700,000,000			- 0						JIBA 3M			6.808%			2.50%			9.31%			30-Nov-19			31-Dec-19			Government Guarantee


						2			Standard Bank			758,240,170			15 July 2016			1,000,000,000			241,759,830			02 January 2018			JIBA 3M			6.808%			2.80%			9.61%			30-Nov-19			31-Dec-19			Government Guarantee


									Standard Bank			300,000,000			29 June 2016			500,000,000			200,000,000			30 September 2016			JIBA 3M			6.808%			2.80%			9.61%			30-Nov-19			31-Dec-19			Government Guarantee


						3			Nedbank			784,664,737			01 July 2009			1,300,000,000			515,335,263			02 January 2018			JIBA 3M			6.808%			2.60%			9.41%			30-Nov-19			31-Dec-19			Government Guarantee


						4			Nedbank			1,350,000,000			08 December 2014			1,350,000,000			- 0						JIBA 3M			6.808%			2.40%			9.21%			30-Nov-19			31-Dec-19			Government Guarantee


									Nedbank			450,000,000			24 December 2014			450,000,000			- 0						JIBA 3M			6.808%			2.40%			9.21%			30-Nov-19			31-Dec-19			Government Guarantee


						6			RMB			1,226,716,149			24 June 2015			1,500,000,000			273,283,851			02 January 2018			JIBA 3M			6.808%			2.50%			9.31%			30-Nov-19			31-Dec-19			Government Guarantee


						7			Investec			1,265,756,699			30 April 2015			1,500,000,000			234,243,301			02 January 2018			JIBA 3M			6.808%			1.80%			8.61%			30-Nov-19			31-Dec-19			Government Guarantee


						8			General Bank Facility


						8.1			 - ABSA			130,000,000			September-16			130,000,000									Overnight Loan Rate									9.40%						Collable			Government Guarantee


						8.2			 - RMB			250,000,000			September-16			250,000,000									Overnight Loan Rate									9.74%						Collable			Government Guarantee


						8.3			 - NEDBANK			200,000,000			September-16			200,000,000									Overnight Loan Rate									13.25%						Collable			Government Guarantee


						8.4			 - STANDARD BANK			250,000,000			September-16			250,000,000									Overnight Loan Rate									11.25%						Collable			Government Guarantee
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RE_ Document Request _ENS-ENS_FID4073230_.msg
RE: Document Request [ENS-ENS.FID4073230]

		From

		Elsje Du Preez

		To

		Deon Fredericks; Lindsay Olitzki

		Cc

		Yvonne Opperman

		Recipients

		DeonFredericks@flysaa.com; LindsayOlitzki@flysaa.com; YvonneOpperman@flysaa.com



Dear Deon,



 



Point 2.b.ii



Aircraft owner



Registration



Status



Air Lease Corporation



ZS-SFG



Suspended



Castlelake (Wilmington)



ZS-SFJ



Suspended



Castlelake (Wilmington)



ZS-SFK



Suspended



Marlborough Finance No. 2 DAC 



ZS-SFH



Suspended



Genesis (GASL Ireland Leasing 6 Limited)



ZS-SFM



Suspended



Stellar Aircraft Holding 2 Limited/ DVB



ZS-SFI



Suspended



Castlelake (Wilmington)



ZS-SFL



Suspended



GY Aviation Lease 1501 Co LTD. (CDB)



ZS-SZA



Lease agreements and Rental reduction negotiated, Amendment of agreements suspended, until clarity on future of SAA, but they are 95% complete



GECAS- Celestial Aviation Trading 68 LTD



ZS-SZB



GECAS- Celestial Aviation Trading 68 LTD



ZS-SZC



GECAS- Celestial Aviation Trading 68 LTD



ZS-SZD



Limpopo Aviation Leasing /Goshawk Management (Ireland) Limited



ZS-SZE



Oriental Leasing 7  Company Limited (CMB)



ZS-SZF



Pembroke Aircraft Leasing 6 Limited (Standard Chartered Bank)



ZS-SZG



Oriental Leasing 7  Company Limited (CMB)



ZS-SZH



Zimbani Aviation Leasing Limited /Goshawk Management (Ireland) Limited 



ZS-SZI



LETABA AVIATION LEASING LIMITED/Goshawk Management (Ireland) Limited 



ZS-SZJ



Natixis



ZS-SXA



Suspended



Natixis



ZS-SXB



Suspended



Natixis



ZS-SXC



Suspended



Aercap



ZS-SNE



Returned



Aercap



ZS-SNH



Returned



Aercap



ZS-SNI



Returned



AirCastle Lease (ThunderBird 1 Leasing Ltd.)



ZS-SXZ



Returned



AirCastle Lease (ThunderBird 2 Leasing Ltd.)



ZS-SXY



Returned



AirCastle Lease (ThunderBird 3 Leasing Ltd.)



ZS-SXX



Returned



AirCastle Lease (ThunderBird 4 Leasing Ltd.)



ZS-SXW



Returned



(Tokyo Century) TC-Skyward Aviation Ireland Ltd. Technical now managed by Aviation Capital Group.



ZS-SXV



Returned



C.I.T. Aerospace International  (Avolon)



ZS-SXU



Suspended



Oriental Leasing 11 Company Limited (CMB)



ZS-SXI 



Lease agreements and Rental reduction negotiated, Amendment of agreements suspended, until clarity on future of SAA, but they are 95% complete



Athena4 Aviation Leasing Limited



ZS-SXJ 



Oriental Leasing 12 Company Limited (CMB)



ZS-SXK 



AC Finance MSN1779 Limited



ZS-SXL 



Metal 2017-1 Leasing XV Limited (Aergo Capital Holdings)



ZS-SXM



GECAS



ZS-SBA



End of Lease



GECAS



ZS-SBB



End of Lease



Hainan Airlines / Avolon



ZS-SDC



Lease agreements in final form



Hainan Airlines / Avolon



ZS-SDD



Air Mauritius



ZS-SDE



Air Mauritius



ZS-SDF



 



Point 5.e Samples of key lease agreement, I shall provide in separate emails, as they are big.




Kind regards,



Elsje



 



From: Deon Fredericks 
Sent: Tuesday, 19 May 2020 17:21
To: Lindsay Olitzki <LindsayOlitzki@flysaa.com>; Zaid Ismail <ZaidIsmail@flysaa.com>; Elsje Du Preez <ElsjeDuPreez@flysaa.com>; Martin Kemp <MartinKemp@flysaa.com>; Vik Ramlugaan <VikRamlugaan@flysaa.com>; Tebogo Tsimane <TebogoTsimane@flysaa.com>
Cc: Yvonne Opperman <YvonneOpperman@flysaa.com>; Thandeka Mgoduso <tmgoduso@jojose.co.za>
Subject: FW: Document Request [ENS-ENS.FID4073230]



 



Colleagues,



 



Please see request from DPE attached. I have requested Bongani to indicate which information he has already.



 



Please indicate which information will take longer to procure and by when.



Please frw to my office.



Regards



Deon



 



From: nmakena@ensafrica.com 
Sent: Tuesday, 19 May 2020 16:10
To: Deon Fredericks <DeonFredericks@flysaa.com>
Cc: 'Leslie Matuson' <lesmand@mweb.co.za>; sdongwana@adamantem.co.za; bnkasana <bnkasana@adamantem.co.za>; josborne <josborne@matusonassociates.co.za>
Subject: Document Request [ENS-ENS.FID4073230]



 



Hi Deon



Please could you consider the attached and advise which of these documents and information we could have ready by tomorrow afternoon. If it will take longer to get the information please indicate by when we could have same available.



We have the PWC model and the various A&M presentations that we will share with the DPE team as part of this submission.



@Bongani has started collating some of this information and perhaps you could liaise with him on this work stream.



Kind regards 



 











Ntlhane Makena



Director



Insolvency, Restructuring and Business Rescue



			

	



+27 11 269 7600 



	



+27 82 708 0591 



	



nmakena@ENSafrica.com 



	



ENSafrica locations 



 







ensuid



	

	

This email contains confidential information. It may also be legally privileged. Interception of this email is prohibited. The information contained in this email is only for the use of the intended recipient. If you are not the intended recipient, any disclosure, copying and/or distribution of the content of this email, or the taking of any action in reliance thereon, or pursuant thereto, is strictly prohibited. Should you have received this email in error, please notify us immediately by return email. ENSafrica (ENS and its affiliates) shall not be liable if any variation is effected to any document or correspondence emailed unless that variation has been approved in writing by the attorney dealing with the matter.



			

			



 





image001.png







image002.png







image003.png







image004.png







image005.png







image006.png







image007.png

Africa’s largest law firm

ENSafricz.com

s Sonnenberes Incorporated | regsration number 2006/018200/21

irus (COVID-18) in these times of uncertinty 5 g0 1 know you are not lone
be well | be safe







